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Dear Dr. Patel, 

I am pleased to provide the enclosed 2024–2025 annual endowment report, which 
details the reach and impact of your endowed giving to the University of Toronto during 
this past academic year. 

This past year at the University of Toronto has been defined not only by major 
milestones, but by the strength of our community. We celebrated significant progress 
in the Defy Gravity campaign, having already raised over half of our ambiƟous goal 
with support from 56,157 donors in 87 countries, and engaging more than  
176,000 alumni — well ahead of schedule. More than numbers, what inspires us most is 
our shared belief that, together, we can address today’s most pressing challenges. 

We also marked a leadership transiƟon as President Meric Gertler concluded 12 years 
of outstanding service, guiding the university through a period of remarkable growth 
and global impact. We now welcome Melanie A. Woodin as our 17th President. A 
respected academic and former dean of the Faculty of Arts & Science, she brings a bold 
vision for the university’s future. With the dedicaƟon of our community, she will help 
shape the next era of innovaƟon and impact as we enter our third century. 

Endowed giving remains central to this vision, providing a stable foundaƟon of funding 
to raise our ambiƟons and pursue new goals. As one of the world’s leading public 
universiƟes, we conƟnue to offer an excepƟonal student experience while advancing 
groundbreaking research. Your support empowers us to lead across disciplines and 
create meaningful change in the world. 

Thank you for making an endowed giŌ to the University of Toronto and supporƟng 

sustainable growth, educaƟonal opportuniƟes and inclusive excellence. Sincerely, 

 
David Palmer,  
Vice-President, Advancement 
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U of T’s pledge that no qualified student will have to decline 
admission or withdraw from studies due to financial circumstances 
is made possible by donors like you. Your remarkable commitment 
to equity and accessibility helps us provide millions of dollars in 
scholarships and bursaries to students each year. This generosity 
changes students’ lives and prepares them to meet complex local 
and global challenges. We are grateful for your enduring support. 

 

Number of students who received 
support from your awards in the 
fiscal year 2024–25 

Number of students who received 
support from your awards to date 
in fiscal year 2025–26* 

Total number of students who 
received support from your 

awards from incepƟon** 

 

The following students have benefited from your generosity, from 
May 1, 2024, to October 31, 2025. 

BPP-Julie Patel FoundaƟon Award 
Fund # 307924 

Awarded to (a) full-Ɵme, undergraduate student(s) at the University of Toronto based on financial need. 

   
 2nd Year, Honours Bachelor of Arts, University of Toronto Mississauga 2nd Year, Social Sciences & HumaniƟes 

BPP-Anthony and Vida Vrckovnik Award in Engineering 
Fund # 308783 

Awarded to undergraduate students in the Faculty of Applied Science & Engineering on the basis of financial need. 

 
3rd Year, Computer Engineering 

**  Received support during the 2025–2026 fiscal year to 
date. 
**  These figures are based on our best available historical 
data. 
3rd Year, Electrical Engineering 
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It has been another outstanding year here at U of T Engineering. In an era of global uncertainty, we remain steadfast in 
our commitment to build a beƩer world through innovaƟon, inclusion and impact.  

We couldn’t have done it without you. Your generosity has made it possible for our researchers to lead groundbreaking 
projects, our students to pursue life-changing learning experiences, our community to lead transformaƟonal outreach 
programs – and so much more. Thank you. 

This fall, I hope you’ll take a moment to read our 2025 Impact Report: Impact, InnovaƟon & Inclusion. You’ll find 
inspiring stories about how our students, researchers and partners are acƟvely working to create a beƩer future. 

In the coming months, we will publish our Strategic Academic Plan  
2025–2030 — which will outline a bold vision for the next five years at U of T Engineering. As we embark on the second 
half of the Defy Gravity campaign, I am filled with pride and excitement for all we’ve accomplished together, and I’m 
equally energized by the opportunity to keep driving momentum across our four strategic campaign prioriƟes, which 
you can read about within this document.  

Thank you again for your thoughƞul support, 

 
Chris Yip, Dean,   
Faculty of Applied Science & Engineering 

U of T Engineering by the numbers, 2024-2025 

$10.6M total value 7 faculty awarded the 100+ spinoff 1 in 4 students of undergraduate Order of Canada in 
the companies founded  graduate with at least  
financial assistance  last ten years  over the past two  one global experience received   decades  



3-000005 

 34% of students come  81% of eligible  
 1,353 undergraduate  from outside of Canada  400+ industry   students completed  
 students supported  partners worldwide the Professional  

by needs-based  Experience Year Co-op scholarships   666 volunteers contribuƟng  1,344 donors  
to mentorship,  supporƟng students   37% women93 research 

chairs   governance, and  and programs idenƟfying students and professorships  beyond 
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Deepening the impact of  philanthropy at 
the University of Toronto 
At U of T, giŌs from donors have accelerated groundbreaking 
research and aƩracted talented new faculty members. Donor 
support is criƟcal to student success, greatly expanding 
student financial aid and scholarships. Through the generosity 
of alumni and donors, the porƟon of our endowment devoted 
to student financial aid amounts to $1.7 billion, with our total 
endowment exceeding $3.9 billion. The funding from these 
endowments is foundaƟonal to U of T’s commitment to our 
students: our access guarantee states that no student offered 
admission is ever turned away for financial reasons.  

With constraints on government funding for post-secondary 
insƟtuƟons, philanthropy is now even more essenƟal to 
sustaining and expanding U of T’s globally vital work. To meet 
this challenge, we have an ambiƟous plan through the Defy 
Gravity campaign to nearly double donaƟons revenue in 
support of urgent student and faculty prioriƟes that cannot 
be funded by current operaƟng budgets. 

To scale our philanthropic impact to the levels required to 
meet these essenƟal goals and to advance our academic 
mission and aspiraƟons, it is vital that we expand our capacity 
to raise, manage and steward donaƟons at the highest possible 
standard. We also must take care to reduce pressure on our 
mostly tuiƟon-supported operaƟng budget as we fuel this 
ambiƟous and impacƞul growth in philanthropy.  

That is why U of T has reintroduced an advancement 
investment model (AIM) that sets aside a very modest porƟon 
of endowment payouts and new expendable giŌs to invest in 
fundraising and engagement growth and deepen the impact of 
philanthropy for our university community. Over the past 10 
years, U of T has exceeded a 10:1 return on every new dollar 
invested in advancement in the form of addiƟonal donaƟons 
to support student success, enable vital teaching and research 
programs, and enrich the experience we provide our learners 
and faculty.  

Developed and enacted in 2024 with unanimous support  from 
U of T’s campaign leadership, the university’s governance 
authoriƟes, the president, the provost, and principals and 
deans, U of T’s advancement investment  model is applied in 
one of two ways, depending on whether  a giŌ is endowed or 
expendable:  

• For endowment funds, the university applies an 
advancement investment fee of 0.26 per cent of our 4 
per cent target annual endowment distribuƟon  
(beginning April 30, 2024), leaving the remaining 3.74 
per cent of distribuƟon for the purposes of the  fund. 
The fee on annual endowment payouts is capped  at 
$25,000 per year.  

• For expendable funds, the university applies a 2 per cent 
fee on new expendable giŌs (beginning May 1, 2024). 
This fee is capped at $100,000.  

At the same Ɵme, the strong performance of U of T’s 
endowments has allowed us to increase the endowment 
payout by 25 per cent over the last four years (2021 to 2025). 
This increase in payout ensures that beneficiaries of our 
endowments — students, faculty and programs — receive a 
similar or slightly larger amount of annual support, compared 
to the three-year average prior to the implementaƟon of AIM. 

UlƟmately, our students are the primary beneficiaries of this 
sustained and essenƟal source of funding that enables U of T 
to deliver transformaƟve educaƟon across almost every field  
of endeavour and gives students life-changing opportuniƟes  
to pursue their ambiƟons.  

U of T’s advancement investment fees are governed by the 
Guidelines on Fundraising Strategy and Programs for 
expendable giŌs and the Long-Term Capital AppreciaƟon 
Pool Policy for endowed giŌs.  
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CelebraƟng diversity in visual arts 
The Shelley Peterson Student Art ExhibiƟon celebrates the 
vibrant and diverse arƟsƟc voices of undergraduate students in 
visual studies programs across U of T’s three campuses. 

Made possible by a generous giŌ from Shelley Peterson and 
Chancellor Emeritus David Peterson, the exhibiƟon is permanently 
supported through this endowment. Their visionary contribuƟon 
provides lasƟng funding to student awards for the annual 
showcase, held at the University of Toronto Art Museum. 

Sean Lee (BA 2015, UTSC), is the director of programming at 
Tangled Art + Disability, a Toronto-based not-for-profit. Sean 
was featured in the third annual Peterson exhibiƟon and 
received the Peterson Award of Excellence. Soon aŌer 
graduaƟng, he became the inaugural resident curator of  the 
Tangled Art Gallery, whose mission is to support disability 
idenƟfied arƟsts, to culƟvate disability arts and to increase 
opportuniƟes for everyone to parƟcipate in the arts as both 
arƟsts and audiences. 

Today, as director of programming, Sean fosters recogniƟon of 
professional and emerging arƟsts by drawing on his own 
experience as someone who idenƟfies as a queer, disabled 
person of colour.  

“To bring my identity into  the 
work I do is liberating.” 

— Sean Lee, BA 2015, UTSC 

At the intersecƟon of materials science and AI 
Anatole von Lilienfeld arrived at the University of Toronto in 
2022 from the University of Vienna as the inaugural holder of the 

Clark Chair in Advanced Materials. One of Europe’s leading 
materials scienƟsts, Dr. von Lilienfeld’s research applies arƟficial 
intelligence and advanced computaƟonal methods to accelerate 
the discovery of new materials with the potenƟal to address 
pressing societal challenges.  

Created by an endowed giŌ from Ed and Fran Clark, the Clark Chair 
reflects the commitment of these long-Ɵme U of T donors to 
fostering excellence in teaching and research, with a parƟcular 
focus on harnessing the potenƟal of AI to transform society. 

With appointments in both the Department of Chemistry and 
the Department of Materials Science and Engineering, Dr. von 
Lilienfeld is deeply embedded in U of T’s collaboraƟve research 
culture. As a faculty member of the Vector InsƟtute and a 
scienƟfic leader within the AcceleraƟon ConsorƟum, he both 
contributes to and draws on Toronto’s uniquely interconnected 
community of experts in AI, science  and engineering. This 
environment enables him to advance pioneering work using AI 
and roboƟcs to accelerate the creaƟon of new, beneficial 
materials that do not yet exist. 

“This generous endowment has allowed for 
groundbreaking advancements at the 
intersection of materials science and AI. 
It’s enabling the rapid discovery of new 
materials that can be used to address 
critical global challenges.” 

— Anatole von Lilienfeld, Inaugural Clark Chair in Advanced  
Materials, Faculty of Applied Science & Engineering and the  
Vector InsƟtute 

Photo: Sean Lee by Michelle Peek Photography, courtesy of Bodies  in 
TranslaƟon: AcƟvist Art, Technology & Access to Life, Re•Vision:  The 
Centre for Art & Social JusƟce at the University of Guelph Photo: Prof. 
Anatole von Lilienfeld (centre) at the AcceleraƟon  

ConsorƟum’s first annual Accelerate conference, by CliŌon Li,  
AcceleraƟon ConsorƟum 
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BPP-Julie Patel Foundation Award 
Established 2018 
Awarded to (a) full-time, undergraduate student(s) at the University of 
Toronto on the basis of financial need. 

Endowment Report 
For the year ending April 30, 2025 

Endowment Account Book Value Market Value 
Opening Balance  $50,000.00   $58,587.21  

Donations  $0.00   

Closing Balance  $50,000.00   $61,642.44  

Expendable Account 
Opening Balance  $3,944.80  

Endowment Allocation for Spending (Net)  $2,032.73  

Matching  $2,173.84  

Disbursements ($3,944.80) 

Closing Balance  $4,206.57  

Historical Balances 

Endowment Account Book Value Market Value 
Closing Balance at Apr 30, 2023  $50,000.00   $54,380.64  

Closing Balance at Apr 30, 2022  $50,000.00   $54,012.54  
For more informaƟon on the University of Toronto's endowment performance and investment approach, please visit  
our website at: hƩps://uoŌ.me/endowment. 

Fund 307924 
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BPP-Anthony and Vida Vrckovnik  

Award in Engineering 
Established 2023 
Awarded to undergraduate students in the Faculty of Applied Science & Engineering 
on the basis of financial need. 
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Endowment Report 
For the year ending April 30, 2025 

Endowment Account Book Value Market Value 
Opening Balance  $25,000.00   $24,964.74  

Donations  $25,000.00   

Closing Balance  $50,000.00   $50,893.44  

Expendable Account 
Opening Balance  $280.16  

Endowment Allocation for Spending (Net)  $933.85  

Matching  $998.68  

Disbursements ($280.16) 

Closing Balance  $1,932.53  
For more informaƟon on the University of Toronto's endowment performance and investment approach, please visit  our 
website at: hƩps://uoŌ.me/endowment. 

Fund 308783 

Page 1 of 1 

Understanding your Endowment 
Report 

Your endowment report states the balance  This glossary provides definiƟons of of 
your fund at the beginning and the end  key terms that will help you to interpret of the 
university’s fiscal year (ending on  your endowment report. If you have any April 
30), and a summary of transacƟons  quesƟons about your report, please reach that 
took place during the fiscal year.  out to donor.reports@utoronto.ca. 
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The University of Toronto’s endowments are invested in the university’s Long-Term Capital AppreciaƟon  Pool (LTCAP). More informaƟon on the 
LTCAP and the university’s investment policies and performance  can be found in the university’s endowment report booklet at the following 
link: uoŌ.me/endowment 

To learn more about how U of T’s advancement investment assessment is applied: uoŌ.me/InvestmentModel 


